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Petitioner 


SECURITIES AND EXCHANCE COMMISSION ,^ 
Re spondent 
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' ATTESTATION » Y 4- 

, , t c >7 a i i. ‘ ] l, and \ 

I hereby attest that documents 1, 3, 5, l, ’ \ _ 

**• , , j correct copies ol’ documents all C ^ J 

15 appended hereto are true -n 

j a be reviewed in this proceeding nnd 

the Commission's actions sough 

_ / •» A R 10 72 , 14» snd 16 attached hereto nr<- 

that documents 2 , 4 , o, 8 , > 

.. r r- + r.er memoranda addressed to the 

^ correct copies of those portronr, of staff 

• ; Me Rtu -f Which set forth the facts which were be!ore 

Commission ny its stuxf which 

th n Commission uhen those actions sore tshen.^ In trnnsmittin C those 
doeur/nto to the Court the Commission does not concede t.. t th 

combined of constitute -«W reviewnhie in this Court pursuant to 

A _____ 

Jj Otlmr portions of the roomorandn ^'nd^rloulcV'th i s Court determine 

Commission's stall to - • this proceeding art' roviewab.c si. 

Chat the actions compla^^ rocon3Wndftti , ;na u . u ld not constitute a 

the Court of Apn a . , ^ bo reviewed, 

a part of the record of action to * 
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Act 


Section 25 of the Securities IxclviW 

. d hereto are described ns follows: 
documents appended hoieto 


of 1934, 15 U.S.C.. 7Sy. ' ihc 


Document 

No. 
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*■ 2 


3 


ip scri ration 

Notice of Suspension of ^ 

Trading in tbe Scouri -iy. 
of Canadian Javelin, Ud., 

for the period ^ 

J973 - December 8, i 'f > 

November 29, 1973* 

Factual portion of Memorandum 
to the Commission irom >h< 
of Enforcement Re Canadian •• 

Ltd., dated November 20, Id. 

Notice of Suspension of Trading 
in the Securities of Canadian 
Javelin, Ltd., for the poriou 
Qop+pmher 5, 1974 - September 1... 


5 


Factual portion of Memorandum 
to the Commission from the 
Division of Enforcement !il -. I( ! 

Javelin, Ltd., dated August 10, 

Notice of Suspension of Trading 
in the Securities of Canadian 
Javelin, Ltd, for the period 
September 35, 1974 ^Septem-r .... 
1974, date'll September ] , l » 

Factual portion of Memorandum 
to the Commission from the l n .. i 
of Enforcement Re Canadian Jov. lin. 
Ltd., dnted September 9, 


2 
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8 * 
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k 10 


11 


12 

13 


14 


15 


- cnsucnsion of Trading 

? otl “ s JriUc= Of Canadian 
an the Seem thc F nod 

Javelin, W -» _ Oct .obor A, 

September *o» 1074. 

1974 , datno r vcul 

Factual r° r V i0, \^ r r‘i: V ^:'ien >f 

thr Oominnion in. 

Enforcement. N_ vfJJ 

dated Scptembei • * 

4 . siruenaion of Trading 

Notice of S«..«! ' of 

in the Seem lht , period 

Javailn, • VJ _ Oc iober 1/., 197 -” 
October 1 > 
dated October 4 , 19 ' »• 

Factual portion of 4 \™°tho Division 

t° the Commission f JaV elin, 

30, i 97 i. 

Notice of Suspension 

in the Securities of Conndi^d 

J Ti in ’ 15 197 - October 24 , 1974 , 

October 15 , .. 

dated October 11 . 1 9/A * 

. • . Momorandum 

Factual portion <hl . Divirion 

t° Canadian .lav, Hu, 

of Enforcement 

Ltd., dated October 8 , > 9 / 4 . 

Notice of Suspension of Trading 
in the Securities of Canadian 

JU teb in ’ 25 ^ 1974 °- November 3 , WT 4 . 

197i - 

FmcUiol Portion 

to , hc Conmrrnon ‘ ' Javelin. 

of Enforcement. 

dated Ocotbor 13 . 19 '- 

Notice of S«=VO“ion 

in thc occui thr period 

Joplin, ltd-, f _ Novl . mlK . r n. 197 

November 4, ♦ no7 . 

. dated November 1 . 19 
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Factual portion of Memorandum 
to the Commission from the Hivi: .on 
of Enforcement Ko Canadian J ovel *.n. 
htd., dated October 09, i°"-. • 



Charles A. Moore 
Records Officer 


Securities and Exchange Commission 
500 North Capitol Street 
Washington, D.C. 20549 
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UNITED STATES 0? AMERICA 
^ ^ "o — 0 ^r"* 

SECURITIES AMD EXCHANGE COMMISSION 

Nov <• 8 1873 


In the Matter o: Tradins in Securities 
of 

C A.'; ADI AN I :W "l. I'l , LTD. 

File no. 500-1 


Securities Exchange Act of 1934 
Action 19(Y f ^ and I5(c)( ^- 


NOTICE Or 
SUS TENS ION 
0? TRADING 


The cotmon stock, of C.'i.dUn J.velln, Ltd. 

a “ ° f 1934 a “ d 

uu*synssis.:‘^-“ s *“ rities gxchansc; and 

. n the Securities and Exchange Commission 

.St the /r 

in^the^puhlit ‘in^stYn'd for the protection of investors; _ 

. THEREFORE, pursuant to ^ ^ 

Securities Eacnange Act ot l"-*> a national securities 

“ n u ^p^ric^^tioo <**, »• 

1973 through midnight (EST) December > > 


By the Commission. 




if 

George A. Fitzsimmons 


S ecretor/ 
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Surr-try nnd J^cV^rnund principal officer, 

Canadian Javelin ("CJV"). an Arne* company, 

, h C Doyle W »0 - - “ C0 “‘ t6Sl0n 

J ° h C * y K . rjv and Doyle were enjoined 

*, .et out more Jolly 1" subsequent paragrap . 

d anti-fraud violations In 1958 and Doyle plod 
f«» registration and anti the united 

guilty to a Section 5 violation in 1965. 

States where he Is currently a fugitive Iron Justice having Junped 

.leer his conviction and sentencing. s „ numerous 

This current enforcencnt reconxiendation 
LIS. and misleading press releases concerning 019. nlneral concessions 
1„ Panama. The proposed action also charges violations of the anti- ran 
provisions with respect to CjVs Newfoundland project and a Section 
violation with respect to all securities Issued and outstanding by CJV. 
consistent with Its past activities. CjV. present flurry of releases 

contains .any false and misleading statements concerning Its right to 

. p tv' s holdings in Panama, including 

exploit the copper mineralisation of CJV s 6 

,e a t_a i tty of the proposed production, 

the financing and the econo»lc feasibility 

As will be seen, the releases have accompanied the dramatic rise 
in the price of CJV. coreson stock from 7 1/4 on July 6, 1973 to a high 
Of 18 on September 14, 1973. 

*. CJV maintains no offlte In the U. S.. reportedly "carries on 
„e activity within the United State." and has no officers In the United 
States, the staff has been unable to clearly ascertain In the exact nature 
.£ CJV. latest activities. Horcover. Doyle, who runs CJV. refuse, to cornu 
to the U. S. or even give the staff a sworn deposition outsrde the U. S. 

The evidence available to the staff at the present time, however, mandates 
the ceilntcnancc of the present enforcement action. It is antlcliutc 

that once the action ,s Instituted, the dlscovety process under the Federal 

Hi 
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fulc , ef civil Procedure .111 be implemented «• ChC 

netere of CJV's f.rtrcachlng activities. XJ Furthermore. the Royal Canadian 
Hounled Police (RCMP) 1. conducting an extensive investigation .f CJV's Ncwlound- 
u„e llncrbosrd project In relation to alleged political corruption In that 
province. We are told that evidence fro. that Investigation will be made 

available as 6c>on as any charges are laid. 

T hf> Proposed PcfiMidnnts 

Canadian Javelin limited is a Canadian corporation with 

Us executive offices located in Montreal. Canada. Through its 

subsidiaries and affiliates It is engaged primarily in the business 

of locating and developing mineral and other^'..rural resources. It 

reports that all of its activities’are carried.on outside of the United 

States. Although CJV’s primary source of revenue is derived from iron 

ore royalties, its current focus of attention is on a potential copper 

mine in Panama. It has other mineral interests in Ethiopia. Mexico, 

El S.lvadore. Chile and Newfoundland. The company reports assets of 

approximately 579 million as of dune 30. 1973 and has approximately 

6.5 million shares of common stoch outstanding. The stoch is traded 

on the American, Montreal and Vancouver Stoch Exchanges. The company 

slso reported 12,718 shareholders of record as of December 30 1972; 

approximately 75. of those shareholders arc United States residents. 

• r u. j c a director and chairman 
mhn Christopher Dov lr. CJV’s founder, is a 

o, u. Executive Chitted. He owns 201of Us outstanding stoch. and 
a. CJV's chief executive officer, dominates its policies. He is a 
Canadian citicen currently residing in Montreal and Panama. Doyle controls 
Battles Inte racier icanos S.A. which owns and operates the Hotel El Panama. 


1- Under the FHC’ and applicable Canadian law. ‘^“^[‘^"stolc wit 

• Me to Ct' pel discovery in C.»wu.i wheicas • 

• Jelrust r.ii tve butJpoenJS. * • • O 
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, .. >,. wfsmnr . ‘ Canadian cltl.cn. 1. prc.ldcnt of CJV. * L-yer 

.„d Queens Counsel. Ke Ha. Heen ultH CdV since 1,67. Until 1,71 - ua. also a 

1 aident and a director of Draper. Doble 6 Company Limited of Toronto, a 

r:"-" securities. He Has Heen ulce-presldent of tHe Toronto 

StocH Exchange. DCner.l counsel and secretary to tHe broker Dealers 

Association of Ontario and on tHe legal staff of tHe Ontario Securrtte 

Commission. It appears tHat Ulsmer is lately a figure Head - oy e 

Hide behind. Mast releases. although libel, uritten by Doyle, are sign 

% 

by Visracr. 

the panama project . 

* 

Background 

Civ. through subsidiary companies. Has agreements with Panama 

, \ rjy apparently located large 

Cerro Colorado (Red Mountain). CJV has a PP 

a nncUi! Massive amounts of capital will 
amounts of low grade eopper deposits. 

He needed, However, to bring the project into production . To accomplish this 

a number of serious problems must be solved. The ,uestion of economic feasrbl 

Uty 1. the subject of a study which allegedly is being undertaben for the 

company by Wright Engineers Limited. Canada. Among the 

obstacle, to overcome before production is possible arc: limited 

access to the deposit area, obstruction of production facilities. 

need for huge power supply capacities, lack of shipping facilities. 

disposal of Huge amounts of waste materials, and lack of an adeguate 

water supply. Doyle Has previously stated that $560 million 

CO finance the Project. The proposed project Has Heen compared in 

' to the building of the Panama Canal; and CdV estimates that 

. • .„iii roculre million gallons c£ water per 

eper.ition ci the mne will requi. 

1 > •tricity th.au the P ro:«U to/«l capacity of Pannn.a. 
diy nnd more oKctrlcity y 
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.-.. of Panama rr n l-- r * CtW - £i£i 

CJV apparently bcean promoting Its Panama prospects in 1 
* press release dated May 2. 1,69 reported the opening cl an 
engineering and exploration office in Panama. On October 
lt announced that an associated Panamanian company. Oltenia S.A.. uas 

awarded a 240,801 acre mineral concession fo. the esploratt 

. „ Tn October 1970 .the company issued a 

copper occurrences in Panama. In October 

release announcing that Pavonia S.A.. another Panamanian affiliated 
company, was high bidder for a mineral concession in the " 

area. The‘full circumstances concerning Doyie's connection with 
formation of Oltenia and Pavonia have never been dieclosed. We suspect 
that it was "politically" necessary to Involve Panamanians in this y 

.... although CJV will not admit this, 
order to acquire the concessions, although 

Oltenia, S.A. and Pavonia S.A. are both Panamanian companies 
vbich were formed by Eduardo Alfaro, Doyle's Panamanian attorney and 
president of Doyle's Hoteles Interamericanos, S.A. Alfaro was president 

of both companies and the only shareholder of record. 

In January 1971, Bison Petroleum & Minerals Limited, a 617. owned 
subsidiary of CJV announced that it signed a mineral sub-concession with 
Oltenia. S.A. 1 ' The release stated that the concession covered a 62.764 
acre area shutting the western boundary of CJV's Ccrro Colorado 
concession on which largo sqalc discoveries of porphyry copper and 
molybdenum have boon male. It stated that the discoveries at Cerro 


1/ At the present tire. Steen Petroleum and Minerals Limited owns on 2/1' 
Zi Clients S.A.'s ceiutuu sleek and CJV owns 11 1/3- 





-L 


s 



Colorado appear to run into hundreds of millions 
place it among the world's major copper deposits, 
numerous veins of silver, lead, zinc, and barites 
the Cerro Colorado area. . 


of tons which would 
It also said that 
were discovered in 


In April 1971 in response to our then current trading suspension 
Cjv issued a press release detailing its interest in the Cerro Colorado 
project and describing its association with Pavonia S.A. The release 
stated the company had held an option to acquire the shares of Pavonia 
since Hay 1969, and that by letter dated ..November 12, 1970 the company 
had advised Pavonia that it was exercising its option. The consideration 
for the "Pavonia shares appears to have been $150,000 cash and 135,000 
shares of.Canadian Javelin then worth approximately $10 per ahare. The 
- i ease explained further that Pavonia was owned entirely by Panamanians, 
none of whom were connected with CJV except for its president, Eduardo 


Alfaro, who is one of t^ company's Panamanian attorneys. The release 


also referred to unconfirmed favorable exploration reports concerning 
the Cerro Colorado projcct.and said that such reports were premature and 
could not be relied upon. It said, however, that it was encouraged by 
exploration to date but that additional work must be done before conclusions 
could be stated. It did not indicate that the Bison Petroleum release in 
January 1971 discussed above was the obvious source of many of the premature 

reports. 




M As noted r:'n. this *•*«« sequence of ever, 
to issue premature and inaccurate releases and 
to issue a clnniying release) occurrco again 


ts (of CJV causing 
when and i: cau.’.ht 

in the Sum-er-Fail o 


ti. 

t 


i'o* 
e n t a 
1 v 7 J . 


ii 
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During th^ next two year# the company issued numerous press 

’releases, shareholders letters, and other reports describing its exploration 

results in Panama in highly optimistic terms. Maps of the area, 

technical reports, reprints from mining trade magazines, and folders 

containing brightly colored pictores of the area were prepared by the 
company and sent to shareholders. New discoveries in the areas 

under exploration,, extensions of the areas being explored, results 

of feasibility tests by independent consultants and other developments, 

however insignificant, wore constantly brought.to the attention of 

\ 

shareholders and the public. 

x - 

The concession rights granted by Panama pursuant to which CJV 

* 

was exploring, may have granted rights to CJV to exploit its discoveries in 

accordance with Panamanian law. CJV reported in its 1972 Annual Report 

to Shareholders that its "existing agreements with the (Panamanian) 

Government provide for exploitation under the mineral code. Both 

parties have agreed that due to the extraordinary sixe and nature of the 

Cerro Colorado deposits a special contract is desirable and this is 

1 / 

currently being negotiated." Apparently, during these 

* • 

negotiations,on June 20, 1973 Fernando Manfrcdo, Panama s Minister 
of Industries and Commerce, suddenly announced that Panama was considering 
a new mining code and that talks between the government and CJV relating 
to n copper mining concession were being postponed pending completion 
of the legislation. The announcement'led to a suspension of trading 
on the Amex pending clarification of the announcement. The company's 
press releases since June 20, 1973, constituting the prime focus 
cf the proposed action are analyzed in subsequent paragraphs. 


1/ T. is same information has notjbeen reported in any filings with the 
Commissi on. JL m 


1 
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•- co i‘r*ysL 

Release of Jnnr 22, 1 Q7 2 

—“ ” ,. , mdinc to continue on 

. ir that time to allow trading 
Tills release, issued at that 

r 9(1 1973 statement reported 

thc W,s an apparent response to tne .one 20. 

in neuters * Hu*.-. —Minister o £ Industries and Commerce. 

that Panama uas draulng up a neu mining code, and that tains ulth CdV 

. „ u _ re heine postponed pending completion 
.bout a copper mining concession were being P 

of the legislation. 

_ i a c astatine that "Minister Manfredo’s 

The release quotes Doyle as,stati g 
statement made it ciear and confirmed that the company has deiinoated 

“ , CJV in its findings. In fact, 

that the government concurre 

.. Reuters, "the Minister said that 

however, according to 

although Javelin international had a 'good’ deposit, he does not av 
.efficient data to suppoVt the Compand elaim that it is -the greatest 

deposit in the world.'" - 

Doyle stated that "the’ company is neu moving from the exp ora i 

.rate to that of construct^." m fact, houever. no construction 

except that incidental to exploration, uas planned or initiated. *>« 

f<n-incim’ of thc magnitude 
company had net even located a source of finanern.. 

to bring the project into production. Previous estimates 
necessary to bring tnc w j 

h, Doyle himself placed this figure at approxisute,y millinn. 

Furthermore, it had been previously acknowledged that other -Panics 


13 







- 9 - 


,111 be needed to participate la the project because oE CJV's limited 

resources and capabilities. Considering CJV's present tlnanclal status, 

It is highly doubtful if any meaningful construction could be begun 

without outside financing. Without this Information the statement 

is misleading because it could be interpreted as a clear indication 

that the planning and financing aspects of the project have been 

completed and chat "construction" was imminent. The cloud of doubt 

pieced on the project by the Minister's announcement of pending changes 

in the mining code also makes any such reports of advanced progress on 

% - * 

the project highly misleading. 

Doyle's further comment that "In no way has the government suggested 
that the .burden on the company would be heavier than that provided under 
the present exploration contract that assures the company s n a hts to 
exploit the copper under the present Mineral Code" is also incorrect and 
grossly misleading. It is.pot clear that the company has exploitation 
rights under the present contract. The staff of the Commission has 

advised by CJV (who cite Panamanian attorney Alfaro) that exp 
rights exist. However, In addition to the fact that Minister Manfredo 
indicated that such rights wj're being negotiated and that the 
negotiations were being postponed, evidence received from American ^ 
Embassy personnel In Panama contradicts such a clear conclusion. Embassy 
officials quote sources, seme of whom ioclode CdV and government 


.14 
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employees, refuel., the essence of such rights. Thar such a basic 
question cists shous the complete Inadequacy of CJV's filing 
Commission. The New VorkT trcs. In an article dated November 19. 1973 
for example quotes Hanfredo as saying that CJV "simply has the rights 
, t0 drill bole, in the area but not a concession for exploiting any mineral 
found there." At np time since June 1973 has CJV filed any document with 
„,c Commission in kn attempt to clarify the public record and specifically 
delinlate its rights. The Minister also said that "the legislation might 
have unusual provisions, one of which would require a government 
observer, with a right to speak, on the board of any mining company 
in Panama. Another provision may' require periodic revision of any . 
conces.ioh contract between the Government and a company, possibly every 
five to eight years." Such requirements could clearly be considered a. 

additional burdens. 

Doyle referred to a much anticipated feasibility study which is 
reportedlv being conducted by Wright Engineers Limited. He said the 
study (once forecast to be Published in January 1973) was scheduled to be 
completed in August 1973. and that, shortly thereafter the company expected to 
be ready with the financing and marketing to enable the establishment of a 
mining and milling Installation. Again the statement appears to indreate 
that the project 1. in a fairly well advanced stage when, in fact, production 
1. a lung way iron reality. Even at this date, the staff is not aua.e of the 
completion of this study, although we have been assured over a period 

of ronths that Che reporc la icninenc. 


1 





11 


Release of July 5, 1973 

On July 5, 1973 Bison Petroleum & Minerals Limited, a 60.77. owned 
subsidiary of CJV, issued a press release announcing that Pavonia S.A., 
a wholly-owned subsidiary of CJV, had been granted a new separate mineral 
concession "known to contain gold, silver end other r.otals" by the 
Panama government and had assigned the concession to Bison. . 

On October 25, 1973 the Wall Street Journal reported that it had 
investigated the matter and found that the Panamanian Government had 
not, in fact, granted the concession. Trading in CJV wss halted on the AMcX 
the request of CJV and on October 29, 1973 the company issued a press 
release admitting its error in claiming that it had a concession. It 
explained that the announcement was premature. The company has apparently 
applied for the concession but it has not been awarded by the 
Government. The award of the rights is reportedly being delayed until 

•r* 

certain statutory conditions are met by the company. 

The circumstances surrounding the controversy involving the 
July 5, 1973 release further illustrate the difficulty the staft 
has been encountering in trying to ascertain the true facts about CJVs 
activities. As referenced earlier another premature announcement 
occurred in substantially the same fashion in April 1971. CJV's 
propensity for premature announcements, exaggerations, and misleading 
statements is long established. In fact, for a period c. t - tr-c 
submitted all press releases to the staff for comments p.-C- 


1 / At.'.'X itraed lately stopped trading until pending c lnr . i lent ion iv t. 

eocpnny of the situation. Trading r,.is not yet resumed as oi tno d.*.e 


;orpany 
mcooinndam 


*6 
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t0 announcement. The arrangement was discontinued, however. when the 
company repeatedly Ignored stall su E8 estions. It should 

that the staff issued a subpoena on October 11. 1973 for all 

press releases issued byC3V and its officers or representatives during 
the period beginning duty l. 1972 through the date of the subpoena, 
ft. duly 3. 1973 .bison pres, release ess not Included in the material 
submitted by the company in response to the subpoena. 

Rela.-gp of Julv 17 . x 

.bis release announced that -Doyle and Peter LaRush (vice president 

of Pavonia S.A. and in charge of the Cerro Colorado copper program, had 

a conference with the Chief of Government. General Torrijos. 

of his advisers relative to the project. The release said that 

Torrijos advised them that the government would form a cosmuttee to 

pegotiate the details of a contract which would provide the legal and 

1 for placing the Cerro Colorado project into production 
economic framework for placi 0 

as soon as possible. 

officials were provided with 
It was stated that the government o.-tcial 

, t. ..nv'e Snsic program including: 

an outline of the company s .basic P r b 

The establishment of a mine. mill, smelter and rciincry. 
b. That pricing for civil works, structures, and nuch. 

equipment had been completed and that final plans would be 
in hand during t*c lirst hall of August 1973. 


17 
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c. The completion and extension of the heavy duty road 
under construction. 

d. That, after extensive consultations with independent 

engineers and copper experts, major consumers were \n 

accord with a plan to produce copper thereby enabling 

completion of necessary sales and financing arrangements, 

and that sufficient technical and necessary staff could 

he obtained through association with major companies that 

\ 

desire association. 

State^Department sources indicate, however, that Torrijos was 
somewhat more reserved than reported by CJV. In fact, Torrijos stated 
that he thought it would be better in the long run "if the company 


patiently waited (sic) through the red tape of reviews and approvals by 
Government bodies as required by the Constitution." The release, 
therefore, is misleading as'it indicates Torrijos is taking steps to 
expedite the project, when in fact he is not. Furthermore, the release 
while reporting a rather insignificant matter ranges far afield into 
future developments. It fails to disclose, for example, that no 

ft 

commercial feasibility study exists, therefore, making any "plans to 
produce copper" premature and indefinite. 

The release fails to state that "as soon as possible" may be light 
years away. As aforesaid, the entire project depends upon an 

.Jk 

exploit at lor. contract and massive financing neither of which exist. 

-m. c ,,.Uvi;;o in enrhasir.i v •; "completion of the necessary sales nr.. 4 . 

• * 

18 ' 
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financing" arrangements omits to disclose that such arrangemer « are 

far from completion and in fact ard at the larval stage of oiormmt. 

Doyle on this same date in a telephone conversation with and as 

reported by the Wall Street Journal stated that construction of production 

facilities was to bc S ln in August. He also indicated that preliminary 

financing agreements had been signed. These statements are also 

misleading for the sane reasons discussed above. 

Release of August 31, 1973 

Wismer announced that final reports' on the company's Cetro 
Colorado oopper discoveries in Panama had been received from two 
internationally recognized geological consultants. Ha said the 
reports were the basis for financial negotiations and uere also 
used to finalize arrangements for the sale of the product 

mine. 

These statements are highly misleading, the company did not have 
final arrangements to sell the product of the mine. At best it 
program was at the preliminary negotiation stage. In fact, almost 
rhree weeks later on September 19. 1973. the company Issued a press 
release which referred to a letter of Intent to negotiate a purchase 
contract with potential buyers. The wording 

and clear Intention of the release are directed toward the finalization 
„f Plans to sell tl.. - -opper. In truth, ot that time It Is highly 

doubtful that CJV had thc'righc to mine the copper and did not even 

b«-i_n to negotiate the sale of the copper.-■ H sorul thrue Uet ks n ' Cl ' T 
tho date of this re lease. The other party in that, negotiation 
recognized that such negotiatlens vore^n preliminary stage. 
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furthermore, it may also appear from the statement that finance 
for the proposed mine had been obtained. This is not the case. As 
facer releases indicate, .in connection with such financing, .discussions 

with banks had merely been initiated. 

\ 

Release of Sont ^-hcr 6, 1°73 

Wlsmcr states fhat a famous world-wide mining group "led by 
Anglo American Corporation of South Afric^a Liraitod. uhich 
Bebcers Consolidated, is now the .second largest shareholder in CJV. " 

It states further that serious negotiations are proceeding with this 
group regarding their participation with CIV in the management and 
development of the "giant" Cerro Colorado copper properties of CJV in 
Panama, as well as other CdV holdings. The release also states that 
the company has had negotiations with other major corporations on the 
matter, and that letter, of intent covering offers of financing having 
been proffered to CdV as well as assurances of long-term sales contracts 
The release states further that CJV has determined to smelt the Cerro 

Colorado copper ores into motel In the Republic of Panama. 

• • « 

The statement in the release that "the famous world-wide mining 
group led by Anglo-American Corporation of South Africa Limited which 
includes BeSeers Consolidated, is now the second largest shareholder 

20 
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„ Canadian Javelin Limited" is simply untrue. The world famous mining 
group referred to did not buy any CJV stock. DeBoers Consolidated did 
not buy any stock. Only Anglo-American Corporation purchased the stock. 

71 , 1 s part of the release demonstrates CjVs capacity for making 
untrue statements of material facts. Although Anglo-American is 
affiliated with Dancers, and there may be a famous worldwide mining 
group neither of those purchased any CJV stock. CJV s release is 
patently touting the interest of those firms. 'DeBoers was requested 
on August 30, 1973 to confirm its participation in CJV and replied o> 
letter dated September 14. 1973 that it had'"no interest in Canadian 
Javelin. Limited or any properties under development by that company." 

The statement in the release that "Letters of Intent covering 
offer, of financing have been proffered to Canadian Javelin as well as 
assurances of long-term sales contracts" apparently refers to documents 
similar to the British Kynoch letter of intent (described in the 
following discussion) and Smits to disclose certain material factors, 
particularly the massive financing needed, the actual status of the 
project, and the nature and extent of the many problems which must 
be overcome before the product to be sold can be produced. 

The release further stated that "Javelin has determined to smelt the 
Ccrro Colorado ores into metals in the Republic of Panama" . This is directly 
contrary to n statement recently made by Doyle to the American Embassy 
in Panama in which he Indicated that smelting would be done in the 
United States rather than locally, lbc staff was inf,ra-d by 
Deportment of State in September 1973 that Doyle called Mr. Cordon Daniel... 

*1 
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cmhTssv in Panama 
. - t the United States Embassy 
of Mission at tne 

Acting Deputy Chief . ect . The call was 

rhe Cerro Colorado project. 

“ tI0 '' idC lnf0r " at ‘° n ° t tlon of an Embassy inquiry into I"*' 1 . 

apparently -do 1" ^ Pa by lhoW«- 

cannected with the possible ' tr om the Ear- 

. j c flt es. We learned Inter 
Io p 0t t bank ot tbe Unrtcd States ^ 

■ Knot a large U.b. 

Import Bank that Brown « * ; cquim ent and had 

—• •• —-«- 

financing, it is 6 take placc 

A ranns as to where the smelting 

misstating its inten i interests. At best, 

in order to make tbe P roject more ap P ealln 8 to O.S. 
lt t . unclear where tbe smeltlns would take place. 

Po^ase of Scj^terbcxJjj - certain lart;e European 

release that C, an » 

industrial completes, through a subsidiary company 

■> , al iv signed a "Letter or Inten 

Kynoch Metals Limited, have mu u ° ^ ol , tput of metallic 

relating to the purchase of >e ent re ^ tfce 

» w n *e Cerro Colorado P 

/KUctcO of Javelin s uerro 
copper (blistc.; 

Republic of Panama. . extended 

The release t( ,rtber states that tbe .reernen I t 

. of tbe project as subsequently developed and 
« ^ ° ■ hv , ritish Kynoch Metals Mi-. 

provides far assistance hv - rl . 

. . finanvliv.; for the 

. «... principal**, m obs».. 

nn behals .P* 
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states that discussions with bants in Europe have already been 

Placed on she basis o f uhieh « - — * ~ 

the entire loan Unancing lor the prelect can he obtain,- . ■ 

.Cates the intended purchase contract Is to he used as security 

the loan. 

„ release il misleading hecause It does not disclose that the ••Utter 

, . to , s an agreement only to neeotiare the purchase 

rCferred “ 1 rchase The release leaves 

o£ the copper. It Is not an agreement to pu ^ 

the Impression that CdV has arranged to sell the enttre outpu . 

not relate Co the purchase o£ copper, it relates on y 
letter of intent doesnot relat 

t „ an intent to negotiate luture arrangements. 

release omits to disclose that the production o£ the metallic 

topper (blister) vhlch will be negotiated is no -her. near reality. 

^ reported copper deposits are located In mountainous terrain In a 
remote area o£ Tanama. l,ge outlays o£ capital uill be required to even 
establish sumclent access to the deposits so that they can • ' 

the deposits must he put through a process hnoun as —rn„ 

th ev can he smelted into blister. The laclllties and peer sources t 

, do not exist. Massive financing will be needed 

conduct these operations . y communication. . 

to overcome man, major obstacle, such as labor, « 

housing. shiPPing iacllltics. and methods o£ disposing oiuaste products. 
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omits to disclose that the Government ol Panama Is 
The release omits to 

i <.,1-non which may adversely 
currently formulating certain mintng.lcglslat 

„ cct The legislation reportedly is nearing completron 

affect the project. ™e ie S 

hut not until its provisions are known and assessed can this factor 

bc considered and its impact on any anticipated financing he eva.ua . 

, „ that "it is believed by the part.es 

The statement in the release that it 

that .he entire loan financing for the prelect, can he obtained .s 

leading in that it emits- to disclose the .massive amounts ot » — 

rculred. Previous company estimates reportedly referred to a t.gure 

of 556 0 million to place the property into production. Port -more, 

th e fact' that a not yet negotiated purchase contract, the terms o 

, C„ will he used as security for all of the reared 
Uhich are unknown, flnanc i„g ^ 

financing makes such discussion- (implymg that 

ri rnlarlv when such huge sums are 
been located) highly premature, particu 

v v firms the prematurity of such 
involved. A reply letter from Kynoch affirms 

an arrangement. , Tetter of 

The release omits to dlselose the entite contents of 

lnt .„t Pattfculatly all of the many pteeepts upon which the agreement 

ls based, including the cettaln items which appear to make the better 

o£ intent even mote guest lonnble in significance. 

lot eso-.le states that Pavonla S.A.. a wholly-owned 

The letter ,lor exn .--‘V. a 

-..i-c to exploit the copper deposits in 

subsidiary of CJV. - 

i. cxiscer.cc ot such rights is highly 
• »cf if oil i ur 1 icr « t.»c • 

question, a., stauu 

. lat've Apparently CJV can only explore, nut exploit. 

tpocuiat-v <-. • * , • 
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The lettcr'.lso refers to a "feasibility study" uhlch la to be 
cooducted st the expense of CJV and Is expected to be completed 
in September 1973. To date the staff has not been able to ascertain 

that such a 6tudy has been completed. 

Recent l.ettcrs to Shareholders P.:-lati n- t o Pan.™-. Pro j e ct 

The company sailed letters to shareholders contalnlns information as 
to the Panama project on June 27. 1973 and a s ai„ on September 19. 1973. 

The June 27. 1973 letter merely transmitted the text of the company's 
June 22, 1973 press release. The September 19, 1973 shareholder lctte 
Incorporates the September 6, 1973 and the September 19, 1973 press 
releases. " The same comments made in this memorandum relative to the 
pree. releases have equal application to the shareholder letters. 


+ * 
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Effect of Press Releases nnd Shareholder Letters Upon Price and 
Volume of Comnnnv Shares Traded 

General Sumary of Recent Tradin'*. Activity 

The shares of CJV are actively traded on the American Stock 

Exchange. During the first six months of 1973 the price of the shares 

fluctuated from a low of approximately 5 7/3 to n high of approximately 

9 1/2. On Friday, !/uly 6 , 1973, the shares were last traded at 7 1/4. 

During the week ended July 13, 1973 the shares were very active 

« 

and closed at 9 7/8, ,a gain over the previous week of 2 1/2. During 
the following two weeks the shares were again- active and rose in price 
an additional 3 1/2 points closing, on Friday, July 27, 1973, at 13 3/3. 

In addition to the July 5 and July 17, 1973 press releases issued by 
the company, the spurt in price and activity is also believed to be 
related to large volume purchases of the stock by Anglo American 

Corporation of South Africa, Limited. 

During August 1973 the stock did not vary greatly in price, closing 

on Friday, August 31, 1973 at 13. During the following two 
week period in which the August 31 , 1973 and the September 6 , 1973 
press releases were issued, the stock was extremely active and rose 
five points, closing on Friday, September 14, 1973, at 18. 

During the following two weeks, the shares were again heavily 
traded and closed on Friday, September 28, 1973, at 15 3/4,having lost 
2 1/4 points. The company's September 19, 1973 press release appears 
to have been somewhat mitigated by the fact chat the Dow Jones news 
service adJed to its rccitiacion of the release chat Doyle hud previously 

S6 
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.bated that placing Che Panama property Into prodocclon -oold Involve 
. capital outlay of roughly 8560 million. The press release prepared 
by CJV had merely stated that "It la believed that the entire loan 
financing for the project can be obtained" and omitted to diselose the 

hugh suns involved. 

During the nine month period ending September JO. 197J approximate ly 
2.400.000 CJV shares mere traded on the Ar.ex at prices ranging from 5 7,0 
to 18. It is significant that of this total approximately 1.800.000 
shares (or 75*) -ere traded during the 3 months ending September 30. 1973 

during which period most of the press release's in question -ere issued. 

% * • 

Otho r Violative Conduct 

1. Past Patterns o f Activity 

The. build-up of the Panama project is consistent with 
past patterns of CJV's activities. An earlier 

Labrador iron-ore project and a Newfoundland wood-harvesting project 
both were accompanied by similarly enthusiastic touting. Although 
royalties from the Labrador project new provide the company with its 
major source of revenue, the project never did meet the optimistic 
representations previously implanted by company statements. The 
company is currently operating at or near the break-even point and has 

, nrn fd ts ' Illegal stock sales through 
never made any substantial profits. in S 

boiler-roo-n activities accompanied by fraudulent statements concerning 
the Labrador project led to the 1953 Coerais.ion injunctive action 

I * 

n^alnsc the company. 27 
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T*e company was ousted (tt.lt. Newfoundland wood-hacve.cn, project 
b, . „c. provincial government In 1971 but Promptly did an about lacc and 
U . u ,d a number of sraremcnC. as bo the overall nc.ablvc ..peers of 
thc operation after bavin. Ions touted it as a great boon. For 
example, CJV bad earlier reported to shareholders that the forest 
holdings associated with that project "would appear to he the second 
largest In the North American pulp industry." and that company man., omen 
had confidence that "the profits from this division of your company will 
be above average for the paper industry." « also referred to the ^ 
proposed production facility as "one of the vorld s largest 
plants." It reported test results which indicated a product of the 
project (llnerboard) "with strength properties even greater than those 
of the best Scandinavian products and those of North America." 
the government takeover of the Newfoundland project CJV reported to 

shareholders that "This sale brought about a restructuring of the 

tu-!! it to reduce the cost of 
company 1 , organization and resources, enabling 

. j „i«m<mte lon' ,_ tcrm indebtedness 

operations. Improve its liquidity and eliminate Ion., 

of in excess of one hundred million dollars." It also sard tnnt - 

sale of the project should enable your Company to concentrate and 
accelerate mineral exploitation and development of its many properties 
and that "a major divergence from Javelin’s mineral buxines 
explorations, discovery and development of mines ^terminated." 


dm finr seb’ect of an intense 

1/ This entire lue ations of politic 

Investigation ay r.u. . . . . e cuZ prim-:v -ecuj •'*- 

corruption v»t«in that provi..c«.. ,uw such a i.ul "... •«* 

?an.ts-niaa Situ-iCiun. t..w^ f . to any cvidenc - 

mu w; will Pi.MU OU. ... Ml di^i-JVflV 

to b, adif.ed taut U . 7** *** to.:a:sMa . 

or Hum ovic. ace . -n.eu o u. ' until they wm: public tbei: 

vc nut •tte; B .»t to tneir 
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2. pal sc Finan cial Statements 

in ousting the company fro. the Newfoundland project, the Government 
agreed to purchase all of the assets of the project and to reimburse CJV 
for certain expenditures made by the company directly related to the project. 
Under the reimbursement provision the company is claiming that the government 
l5 required to pay CJV an additional 5 4.3 million. That amount has been 

r set in its 1972 Annual Report to Shareholders contain 
reported as a current asset in its 

certified statements as of 1972 ■ *“ “““ 

1,72. and in Us UtD. 10-Q for the quarters ended March 31. 1973 and 

June 30, 1973 respectfully. ^ • 

\ 

^ ( 

The Iter, should hot have been reflected .« s current asset and 
It is highly likely that It should not even have been reflected as an asset 
because Its collectibility Is very Improbable. An official of the 
Government of Newfoundland and Labrador stated in a letter dated October 18. 
1,73 to the staff that the Government doea not recognrte the claim and has 
repeatedly so notified the'eompany. The Government notified the company 
b, letter dated December 18. 1972. of its position. CJV. therefore, was 
st least aware of the Government's position, although this Is not 
mentioned in CJV's filings. Furthermore, the Govern,sent stated In its 
letter of October 13. 1973 that .» of that date. CJV bad not begun to take 
the formal legal steps necessary to begin the arbitration process to 
establish their right to be paid the claimed .mount. 


29 
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A . will be explained in Che following discussion. the re,- -ting 
o£ the disputed claim is material in Chat it .ready enhances Che appearance 
of Che company '6 working capital position at a time when CJV was making an 
unregistered offering oi its securities reportedly outside ol the United States 
and attempting to obtain massive financing for the Rename PtCeet. 

3. Sale of C^r.n.inv Debentures 

f , (n its Forn 10 -Q for the quarter ended 
The company reported in its lorn 

June 30, 1973 that during the period, the company sold S6.5 oillion oi 
Scries B convertible debentures. There is some contusion as to whether or 
wuch securities were offered to the public or privately placed. 1 / Th. securlttes 
were not registered with the Conralsslon although the underlying shares were 
-listed on .the Arnex. Regardless of the method in which the debentures 
were distributed, CJV's March 31, 1973 and December 31, 

.tatements were false and misleading. The March 31. 1973 financial 
statement would have reflected a deficit working capital position 
without * 4.3 million erroneously reported as a current asset, and the 
December 31. 1973 financials'would have reflected a working capital posit.on 

approximately *700.000 Instead of the approximately ** -Ullon shown. 

ctP have vet to be fully disclosed by CT. . 

The circumstances concerning this sale h 

A. Unrcf.i stored Sales 

CJV has never registered' pursuant to the Securities Act ,f 1933 any 
of ft, securities with the Conralsslon. Nevertheless, there are reported to be 


y *> •“*« *** * C ’ H . ; uu h there has not been any 

w.:;v kuU out ..--c U. b-. 


ou n-ol and the i>' jC tlstfSO ° 


iciest u;'« ' 
ulisC ln.iu: o to 


:Y .f vit •-ft. 
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approximately 6.»Vm~ -area outstanding In the hand. of approximately 

, -a 7S7 of whom are U. S. residents. 

12,000 shareholders of record, 757. ol *noo ar 

The circumstances under which mahy. if not most, of these shares 
raise aubst.ntlal question. as to whether registration mas required, and 
If not. -hat exemptions -ere relied upon by CJV. In view of CdVe history 
of dealing thresh vague foreign subsidiaries and affiliates, l.e. Pavonla 
.ad Oltcnia in Panama and similar entities in «-found!and. Ethiopia and else 
-here.lt is highly probable that many of the shares and dollars ,nvolv..d 
ln numerous transactions found their -ay into the insiders hands. A court 
appointed reeeiver -ill aid substantially rVobtalnln* the facts regarding 
these mysterious transactions ranging to all four corners of the globe and 
fn requiring CJV to account for the issuance of its outstanding shares. 

Moreover, not to be overlooked is the fact that CJV's earnings 
cannot possibly support an, of CjVs ambitious future plans and thus it is 
expected that more securities -ill be Issued, either equity or debt. Such 
an issue is presumably bcl«g proposed in Europe. Furthermore, the 
Government of the United States, through the Export Import tank, has been 
approached to provide financial backing for the Panamanian project. 

Accordingly, -e propose to charge CJV -1th a blanket violation of 
Section S and thus shift the burden to them to account for their securities 
talcs and any applicable exemptions that have been relied upon. 


t 
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Conclusion 


* 
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MEMORANDUM 


C's . r/s‘j 

Ju i ... 


FILE KO.: W; PJ^- 3_ 
DATE:_A.jJ. usj_?_p l‘»_/A 


TO : 

The Cca.ais s ion 

FROM : 

t 

Division of Enforcement 

RE : 

Canadian Javelin, Ltd. 

« 

DATE FILED : 


AMENDED : 

% 

SUBJECT 

Trading Suspension 

RECOMMENDATION: 



The Comaission initially su c pended trading i:i the secuvit 
Ltd. ("CJV"), listed on the Ar.oric.-.n Stock Exchange, or. 
day a civil injunctive actier*- •-•a*, tiled ir. the Southern L> 
against CJV, John C. Doyle ("Doyle") end \’i.Uia:a Wisr.i-.-r ( 
current suspension period terminate:? on &ptcz.«v 4, 1974. 


o£ Cm: 
jv--r.be r 2 
-.trict of 
ismer") . 


:'.inn Javelin. 

, 1973, th.- 
Yo»I; 

The 


The Commission in its complain'* ’ ’ -g-r* that 
certain conduct in violation of tlio registii 
Act and have wadi* tnl.*e and nisloading state: 
inaccurate documents with the Ce:. -tiss :or. it. 
•jhi j> i *. t of th*- ccaplKinl, as it ielates to 
that the cl. : cr.clui.t«: have nsdr nu: . r* ns I a) s<• 
e a*-rl(. s of pres*- v-. lea*os end r t.il.-ii.nl.-. <* 
lotrt- ti in the I.* p D. 1 i • of K"-n." .--.iih its p: 

in i:-.--t*.e:u'Jr-.id, C.m ui-i. Tn<? c*>-g-lninl also 
receiver and other ancillary relit i. 


■ ti;a defendants have engaged in 
tion provision-- of the Socuri ti¬ 
mer* Cs ciul l.v.vc filed lal: e am! 
violation of th-. Excl.a;:.:*. Art. 
the anti*l r.:v:d count--., . ii* ;;*-. 
rnd i:is 1. •-*'.: s lt *-.:.* nt in 
rntn}-. u tot project 

.*.*• 11 net i-*-: •'*■. project le. .*t*-d 
-•.*»t»|-Jit Liu- appoint... at *’i a r. p. 


I 


On July 17, 1974 final Judgements of permanent injunction vere ent. red aj-.iinst 
CJV anJ Doyle enjoining them £r«.V.i violations of the ant i- fraud an J reporting 
provisions of the federal securities laws and enjoining them tro.u violations of 
the registration provisions of the Securities Act of 1933. 


% 
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111 Addition, the Court ordered a sti|»Ml.-it ion to 
older in*; him not 10 violate tin*- nnti*lmiid and 
federal*securities laws and fiom violating the 
Securities Act of 1933* 


he entered again.'.I t.'Iwn«*r, 
reporting pi ovl «J <»u:. of the 
ie”iMrat ion piovlnJons of 


l lie 


In Addition, the judgements entered by the court provide, among other things, 
that: that the board of directors of CJV shall conc.ist of at least 40/. 
outside independent directors who shall meet certain criteria satisfactoiy 
to the Commission, that CJV shall establish a standing compliance committee, 
a majority of which shall consist of the independent outside directors, lhe 
standing committee shall pass on all information disseminated to the public. 

CJV shall further designate a public information officer who shall be responsible 
for the dissemination of all information for CJV, that CJV name a special 
outside counsel satisfactory to the Co:..-nission, that CJV file within 60 days, 
or at such a later time as the Commission may permit all necessary reports and 
all amendments and supplements to such reports on file‘as may be required. 


As of this date there has been no correction of the false filings or correct ion 
of misleading statements made as alleged in the Commission's complaint and thus, 
the filings of CJV still remain incomplete and contain inaccurate informal ion.. 
However, CJVnet with the staff on August 23, 1974 and provided the staff with 
fiusneiol statements which arc presently being reviewed. 


As the Commission may recall, Javelin has failed to file its Form 10- h for 
the fiscal year ending December 1, 1972. On April 1, 1974, Javelin filed 
parts of the information required’by Form 10-IC but without certified financial 
statements. Counsel for Javelin has informally advised the staff that in 
Ught of the Commission's lawsuit end I'r. Doyle's arrest in Canada for allegedly 
defrauding Javelin, that Javelin's independent accountants have discovered 
certain unexplained items relating to t'ra Panamanian project. Counsel has 
advised that it appears that the audito-s are questioning the 6.5 million 
dollars allegedly expended by Javelin to construct a road in Panama. The 
principal contractor for the road project was a Bahamian corporation believed 
to be affiliated with John C. Doyle. As of this time it appears that perhaps 
the road cost somewhat less than $6.5 million end that a substantial sum of 
money was diverted to others. 
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SraJKfriFS TfEXCHANGE 'COMM. 

* .UNTIED STATES OF AMERICA • MAILED FOR SERVICE 

Before the 

SECURITIES AND EXC1LANCE COMMISSION SEP 0 51973 

SEP 4 1973 


la the Hatter of Trading in Securities 
of 

CANADIAN JAVELIN, LTD. 

File No. 500-1 


Securities Exchange Act of 1934 
Section 19(a)(4)* and 15(c)(5) 


cmxio-- 

:i:435 

%- 

NOTICE OF 
SUSPENSION 
OF TRADING 


FL'D. r ^' j, RETTSTK* 

c O^Ii’S delivered 

Q-K.nLl 



The common stock of Canadian Jnvelin, Ltd. 
being traded.on the American Stock Exchange 

pursuant to provisions of the Securities Exchange Act of 1934 and 
all other securities of Canadian Javelin, Ltd. 

being traded otherwise than on a national securities exchange; and 


It appearing to the Securities and Exchange Commission 
that the summary suspension of trading in such securities on such 
exchange and otherwise than on a national securities exchange is 
required in the public interest and for the protection of investors; 


THEREFORE, pursuant to Sections 19(a)(4) and 15(c)(5) of the 
Securities Exchange Act of 1934, trading in such securities on Hie 
above mentioned exchange and otherwise than on a national securities 
exchange is suspended, for the period from September 5, 19/4 through 


September 14, 1974. 

By the Commission. 



' •*« 
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memorandum 

FILE NO.:__ 

DATE: September 9, 


The Commission 


FROM 


DATE FILED 

AL1EHDED 

SUBJECT 


Division of Enforcement 
Canadian Javelin, Ltd. 


: Trading Suspension 


RECOM-MEHDATION: 


The Commission tettUUy -ponied Jncrlhj' 

® i r i nr < cn September 19, 1979. 

current suspension period ... - 

The Cohesion in its conjoint t™" of purities 

certain conduct in violation of the regis ation proysi flnd 

Act and have made false and misleading statements^nd havej ^ ^ ^ 
inaccurate documents i.itn tie ^ thc anti-fraud counts, alleges 

The gist of the cor.piaint, «<s ~ ■ an d misUadin-' sttn-tiits in 

tU0t f;:; ff nr^r^leaserand^aLMcnts concerning a CJV/* copper project 

locals in the Republic of Panama And [** ^fappSln^nt oWr.pecinl 

in Newfoundland, Canada. The complaint also sought l» 

receiver and other ancillary relief. 

, , , l)7 . fln ,i ludeementr. of permanent injunction were entered .against 

On July-17, 1979 final juagcTAni... , . t thc anti-fraud and reporting, 

provisions^of lows end vnjoinios th.s, from vfolniions of 

Jh° registration provisions of thc Sdcortt.es Act of 1933. 
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In addition, the Court ordered a stipulation to be entered against b'ismov, 
ordering him not to violate the anti-fraud and reporting provisions of the 
federal securities laws and from violating the registration provisions of the 
Securities Act of 1933. 

In addition, the judgements entered by the court provide, among other things, 
that: that the board of directors of CJV shall consist of at least 407. 

outside independent directors who shall meet certain criteria satisfactory 
to the Commission, that CJV shall establish a standing compliance committee, 
e. majority of which snail’ consist of the independent outside directors. The 
standing committee shall pass on all information disseminated to the public. 

CJV shall further designate a public information officer who shall be responsible 
for the dissemination of all information for CJV, that CJV name a special 
outside counsel satisfactory to the Commission, that CJV file within 60 days, 
or at such a later time as the Commission may permit all necessary reports and 
all amendments and supplements to such reports on file as may be required. 

As of this date there has been no correction of the false filings or correction 
of misleading statements made as alleged in the Commission's complaint and thus 
the filings of CJV still remain incomplete and contain inaccurate information. 
However, CJVnet with the staff on August .?3, 1974 and provided the staff with 
financial statements which arc presently being reviewed. 

As the Commission nay recall. Javelin has failed to file its Form 10-K for 
the fiscal year ending December 1, 1973. On April 1, 1974, Javelin filed 
parts of the information required by Form 10-K but without certified financial 
statements. Counsel for Javelin has informally advised the staff that in 
light of the Commission's lawsuit and Mr. Doyle's arrest in Canada for allegedly 
defrauding Javelin, that Javelin's independent accountants have discovered 
certain unexplained items relating to the Panamanian project. Counsel has 
edvi cd that it appears that the auditors are questioning the 6.5 million 
d r j lars allegedly expended by Javelin to construct a road in Panama. The 
principal contractor for the road project was a Bahamian corporation believed 
to be affiliated with John C. Doyle. As of this time it appears that perhaps 
the road cost somewhat less than $6.5 million and that a substantial sum of 
money was diverted to others. 
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ONLY COrV 


UNITED STATES OF AMERICA 
Before the 

SECURITIES \ND EXCHANGE COMMISSION 

SEP 13 1974 


, t'oo-/ 


In the Matter of Trading in Securities 
of 

CANADIAN JAVELIN, LTD. 

File No. 500-1 

Securities Exchange Act of 1934 

g»e ri on 19(a)(4) and 15(c)(3)-. 


SECURITIES « EXCHANGE COMM 
MAH ED f OR SLKVICE 

SEP 171974 


CTPD. NO 


NOTICE OF 
SUSPENSION 
OF TRADING 


310GG8 

3133 G 9 

:i:.G70 


The common stock of Canadian Javelin, Ltd. 
being traded on the American Stock Exchange ' d 

pursuant to provisions of the Securities Exchange Act of 1934 and 
.11 AfVipr securities of Cunudion Jflvclinj Ltd* 

being traded otherwise than on a national securities exchange; and 

It appearing to the Securities and Exchange Commission 
that the summary suspension of trading in such securities on such 
exchange and otherwise than on a national securities exchange « 
required in the pubLic interest and for the protection of investors, 

THEREFORE, pursuant to Sections 19(a)(4) and 15(c)(5) of the 
Securities Exchange Act of 1934, trading in such 

above mentioned exchange and otherwise t , ari 15 ig?4 through 

exchange is suspended, for the period from September la, 

September 24, 1974. - yf 


By the Commission. 




George A. Fitzsimmons 
Secretary^ / 


\ . * 
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' - MEMORANDUM 


FILE 


.2 


TO 

" 

jihe Go;r. ils - ion 

• • 


Division of i a for 

PZ 


Canadian Jaw Lin, 

DATE FILED 


• 

AMZiiDED 


1 • 

SUBJECT 


Trading Suspensio 


R2cg;:?.’z:;da7:cn : 


DATE: _ September ”>0, 107 '. 


•i.nont 

I 

P- 


k < 


The Cn.r;air.s ion initially suss meed trading in tn» se-.urici.* s oi C.inn-iun J.iv 
Ltd. (“CiV"), listed >;n the r_~_* r i c j a stock Hnchan^e, on >»v:v.ib.:r 2-.‘, iJ/3, 
day a civil injunctive nctian/Wos filed ir the Southern. district c: 2. :-. York 
againrit CJV, John d. Doyle ("Doyle’’) and William Vl.-.a.T ('‘.Ji-r:.:'’) . The 
currant, susponpi.cn period tar.iinatu? on September 2-, 1974. 


olio, 


The Corea is:«ion in its co-plaint alley,:*.! tint the do fondants lav- on';n.;«:d in 

l > * 'wruri: : 


certain conduct in violation of ’the rv., is t in t ion provisions 


lints end. hiv. 


i. 


Act and have made false and mir. 1. join*; - t j t 
inaccurate dicanoncs •.vita the Cor.n ion in violation or the Act. 

The i*lr.t oi the co inla Lit, an it rvi.itvs to the antt-frie.1 :c;.it.:, alley,.-; 
that tiv» defendants have rude r. n.’roj:; *:!lso jilt rtf s 1 ,'adir.,: r tat s s in 


«s *%t i ie> o. pro >s ' lea-; -s 


!iv: 


l it.*:.a ,-nc ; 




L-eatnc in the Republic of fora u. and its prior 1 ir.:: uor.rc! project located 
ir« Newfound Land, Canadj. Tin conplninc also sought the appqiu t vnnr at a .vj-’. 

receiver and other ancillary relief. ** ~ ~~ _ 

%* \ m 
\ 

till July 17, 1V7 m final jud;je.^.*r.ts of pernaaont in‘unrtion v-.-r- oncctVd aysiu* 
C.JV and Doyle on jo Lain.; then Lr.v; violar.to.vs of the inti-true.I and report in . 
provisions of the federal accvrit ie ? law; anc enjoin in;; th.-r: tr»..t violation-; 
in rot;istrnt ion- provisions of thr Securities Acc ct l’>33. 


o . 
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In addition the • in^ pro-^t.^"'.''"^ 

federal wcuriiicti lw«* and tvou vxn-a.in: .he ..... 

Securities Act ol 1‘.’J3. 

. . *. r j . ..... ( U( !-.e<ucnLs entered by the court pruvJJj, other ’.hi;. 

’.i^bTra o£ director. ?•• ^ :«too- 

outside independent lUrectors mo "tISin; M^pUants coto.tt,, 

to the emission, .ha Cd. s„ - Outside directors. . "h, 

a majority of which .snail cons s. c r_.- ol -. ation disseminated to the public, 
star.din” co.xaittee -snail P aSo o a. ‘ „ . ... u s u a i t b-' responsible 

CIV shall further desi g n.tc a public information 
for the dissemination of all x« ? rcavi~ tor Civ Cu 

outside counsel satisiactory io tne Coi^ission, -- re norts and 

*t- su-h a l-tar tine as the Co.?-.ission may penau all n-.ct.ssa-, r^poit- - 

all aitiandnants and supplements to such reports on file as may be require . 

AS of this date there has been no correction of Ussion-s'cof.lain^and'nVus 

°A:?i SfiVSK“Sn remain*inconp1a te' a,d con^in inaccurate 
However CJVmet with thl staff on August 23. 1974 nod ptuvwed the r.ta„f witn 
financial statement; which are presently oeins r<vie-i-..% 

As the Commission may recall, Javelin has failed to^ilo it* ror^lO-^for 

nart“of the information required by Form 10-K but without cert.tied yinanctal 
statements -Course' for Javelin has informally advised -ne s.ai.. tna. * • 
SSTS^tSS^'. lawsuit and Mr. Doyle's arrest in Canada tor allegedly 

defrauding Javelin, that Javelin*r independent accountants " £Ve d *® c °; cr - 

3£S tliat^i t^apoears^t hat" th^audi tors ' 

dollars allegedly esnended b U!av«. 

^rSr^fiU-tir-t^John'c/S l^: 0j ir^nhts U M n appears that perhaps 
tha^road cost somewhat less then 16.5 million and that a .uo.ta»t»al sum ot 
money was diverted to others. .. • 
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COPIES DELIVER10 

i-Okdl 


UNITED STATES OF AMERICA 
Before the 

SECURITIES AND EXCHANGE COMMISSION 


SEP 24 1974 


srajRmR r Exr.HANnr comm 

MAILED FOK SERV.Ct 

SEP2 61974 
ClfD. MO * Lj 


In the Matter of Trading in Securities 


CANADIAN JAVELIN, LTD. 


File No. 5CO-1 


Securities Exchange Act of 1934 
Section 19(aH4) and 15(c)(3j _ 


NOTICE OF 
SUSPENSION 
OF TRADING 


^1~ ~ O 


a -4 “■ | 

:o i 


The conreon stock of Canadian Javelin, Ltd. 
being traded on the A-icricr.n Stock Exchange - 

pursuant to provisions of the Securities Exchange Act of 1934 and 
ell other securities of Canadian Javelin, Ltd. . 

being traded otherwise than on a national securities exchange; an 


It appearing to the Securities and Exchange Commission 
that the. summary suspension of trading in such securities on such 
exchange and otherwise than on,a national securities exchange is 
required in the public interest and for the protection of investors, 

THEREFORE, pursuant to Sections 19(a)(4) and 15(cV5) of tnc 
Securities Exchange Act of 1934, trading in such secant >n the 
above mentioned exchange and otherwise than on a natior jr 11 5 

exchange is suspended, for the period from September . * thro,, »- h 

October 4, 1974. . v 


By the Commission. 


r 

rg«{/A. Fitzsi-rions 


Georg<t/A. 

Secretary 
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LO eld , I c 



MEMORANDUM 

FILE NO.: 1-4192-3 _ 

DATF-: September 30, 1974 


TO 

FROM 

RE 

DATE FILED 

AMENDED 

SUBJECT 


The Commission 
Division o£ Enforcement 

Canadian Javelin, Ltd. 



Trading Suspension 


RECOMMENDATION: 


The Corn.irsion initially; suspended trading in the securities, of Canadian Javelin 
Ltd ("CJV") listed on the American Stock Exchange, on ..ovember 29, 19 , 

day*a civil injunctive action was filed in the Southern District of New fork 
against CJV, John C. Doyle ("Doyle") and William Vismar ( Visncr )• The 
current suspensiqn period terminates on October 4, 1974. 

The Comaission in its complaint alleged that the defendants UwenySl "d in 
certain conduct in violation of the registration provisions o the Sccuritir. 

Act and hove made false and misleading statements onu have filed false ..iu. 
inaccurate documents with the Commission in violation oi the Lxcnenge A, . 

The gist of the co.’.plaint, as it relates to the rnti-traud counts, all.'f s 
that'the defendants have nirdc numerous false end r.usKecing si at •.•aier.tr. in 
a series of press releases end statements concerning a CJV s copper project 
located in the Republic of Panama and its prior linerboard project seated 
in Newfoundland, Canada. The complaint also sought the appointment oi a ..prci 
receiver and other ancillary relief. 


On July 17, 1974 final Judgements of permanent injunction were 
CJV and Doyle enjoining them from violations of the anti-fraud 
provisions of the federal securities laws and enjoining them £ 
the registration provisions of the S tc o I ‘f t l cs Act of 1933. 


entered against 
and reporting 
rom violations of 





/ 


In Addition, the Court *^« r ^*j;“^J*^ 0 r ^Un*^^?^. fc irtr« 
redera?"sccuricies°iaws knd !«. violating the registration provision. oi the 
Securities Act of 1933. 

In Additrou, th. jndg^on.. 

that: that the board of - - rertain criteria satisfactory 

„ utS idc independent directors^ “HVI^lng c-pli""™ «-iuoo. 

r^ioriToE «hich snaU consist of - 

standing, committee shall pass on a. ir ‘ l ° 'i officer who shall be responsible 
CJV shall further designate a public automation a apocial ' 

for the dissemination ot all infotaa..on ’ c |V m ,. uU hin 60 days, 

ofat d °uehTutef i l^“rThe 0 Con?.isUon may permit all necessary reports and 
:n a U„dments and supplements to such reports on tile as may be re„t,t.cd. 

As of this dare there has been no correction* 

of misleading statements made as aj J| concaln inaccu ,. a t 0 information. 

^e'et;l5vmetwlt S h tl the staff on August 23 l^a^prowided the staff with 

financial statements which are presently being T 

SS^ «« r S can^’for iuegedly 

^audinrCuori^'d^U^s^de^ndc^ accountants have discovered 

sss 

^o^hat a sCLrantial sum uf 

money v;as diverted to others. 
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1 UNITED STATES OF AMERICA 
• Before the 

securities and esc ha ncz coot is s ion 

OCT 4 1974 


la the Matter of Trading in Securities 

of 

CANADIAN JAVELIN, LTD. 

• File No. 500-1 

Securities Exchange Act of 1934 
Section 19(aH41 and 15(c)(5) _ 


NOTICE Or 
SUSPENSION 
OF TRADING 


The common stock of Caraoian Javelin, Ltd. 
being traded on the American StocK. Exchange 

pursuant to provisions of the Securities Exchange Act of 1934 and 
all other securities of Canadian Javelin, Ltd. 

being traded otherwise than on a national securities exchange» arid 


It appearing to the Securities and Exchange Commission 
that the summary suspension of trading in such securities on such 
exchange and otherwise than on„a national securities exchange is 
required in the public interest and for the protection of investors; 


THEREFORE, 'p ursuanC to Sections 19(a)(4) and 15(c)(5) of the 
Securities Exchange Act of 1934, trading in such securities on the 
above mentioned exchange and otherwise than on a national securities 
exchange is suspended, for the period from October a, 1974 through 
October 14, 1974. _ . 

By the Commission. 



George k'. Fitzsimmons 
Secretary 
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MEMORANDUM 


FILE NO-: 1-41S2-3 _ ___ 

DATE: October 8, 1974 - 


FROM* 


The Coomission 


Division o£ Enforcement 


Canadian Javelin, Ltd- 


DATE FILED 


amended 

SUBJECT 


Trading Suspension 


RECOMMENDATION: 


/ , l _ .* - •- z f i o (^ i c an a d i a n J a v cl i n, 

The Commission initially-upended tracing in - • - ^ ^ch.-r 2). l*J73. the 

Ltd. ("Civ*), U-»U-t on ta, s 7^ lix Strict oi Kew York 

day a civil injunctiv, setun w. i.U ru .K-'g Th- 

current ^ril. c-inaces on October 14. i*74. . . 

The Comrciss ion in its complaint T^S^i"cs 

certain conduct in have nM UL. and 

Act and nave r,ade *' ^ . ^‘cenauission in violation oi the Exchange Act. 
inaccurate cocuru-t; c. . . tMC anti-traud counts, alleges 

The gist of the complaint, as it re Un alnl%ad in* statements in 

that the deien,ants have oaoe^ane^^n^ , CJV ‘ S co,per project 

a series o. p.ess rma-. • . orior lineraoard project, legated 

.OC0U-. ,„u S ht th. apr—‘ «{ « .f«Ul 

in Neuicundl.*nd, u-mua. me I . _ . 

receiver anu otner ancillary relict. ** '* - 

On July 17. 07, Onnl J.W* ZT^rflT ' 

the registration provisions oi the Securiti # 
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\ / 


In addition, the Court ordered a stipulation to be entered against Visntcr, 
ordering him not to violate the anti-fraud and reporting provisions of the 
federal securities laws and from violating'the registration provisions of the 
Securities Act of 1933. 

In addition, the judgements entered by the court provide, among other things, 
that: that the board of directors of CJV shall consist of at least AO 7 . 

outside independent directors who shall meet certain criteria satisfactory 
to the Commission, that CJV shall establish a standing compliance committee, 
a majority of which shall consist of the independent outside directors. The 
standing committee shall pass on all information disseminated to the public. 

CJV shall further designate a public information officer who shall be responsible 
for the dissemination of all information for CJV, that CJV name a special 
outside counsel satisfactory to the Commission, that CJV file within 60 days, 
or at such a later time as the Commission may permit all necessary rdports and 
all amendments and supplements to such reports on file as may be required. 

As of this date there has been no correction of the false filings or correction 
of misleading statements made as .alleged in the Commission’s complaint and thus 
the filings of CJV still remain incomplete and contain inaccurate information. 
However, CJV set with the staff on August 23, 1974 oud provided the staff with 
financial statements which are presently being reviewed. 

As the Commission may recall, Javelin has failed to file its Form 10-K for 
the fiscal year ending December 1, 1973. On April 1, 1974, Javelin filed 
paits of the information required by Form 10-K but without certified financial 
stu.enents. Counsel for Javelin has informally advised the staff that in 
light of the Commission’s lawsuit and Mr. Doyle's arrest in Canada for allegedly 
defrauding Javelin, that Javelin*'S independent accountants have discovered 
certain unexplained items relating to the Panamanian project. Counsel has 
advised that it appears that the auditors are questioning the 6.3 million 
dollars allegedly expended by Javelin to construct a road in Panama. ihe 
principal contractor for the road project was a Dahamian corporation believed 
to be affiliated with John C. Doyle. As of this tine it appears lhal perhaps 
the road cost somewhat less than :6.5 million and that a substantial sum of 
money was diverted to others. 
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UNITED STATES OF'AMERICA 
? Before the 

SECURITIES AND EXCHANGE COMMISSION 



OCT 111974 


'■ • 

• 

In the Matter of Trading in Securities 

• 


;>:••• : of . 

■ CANADIAN JAVELIN, LTD. 

• 

» 

• 

• 

NOTICE OF 

SUSPENS ION 
OF TRADING 

File No. 500-1 
• 

/ 

• :/ 


Securities Exchange Act of 1934 
Section 19(a)(4) and 15(c)(51 

. • 

• 

• 

• 






The common stock of Canadian Jnvelin, Ltd. 
traded on the American StocK .xchsngfi 
pursuant to provisions of the Securities Exchange Act of 1934 and 
all other securities of Canadian Javelin, Ltd. 

being traded otherwise than on a'national securities exchange, and 


It appearing to the Securities and Exchange Commission 
that the summary suspension of trading in such securities on such 
exchange and otherwise than on a national securities exchange is . 
required in the public interested for the protection of investor., 

THEREFORE, pursuant to Sections 19(a)(4) and 15(c) (->) of the 
Securities Exchange Act of 1934, trading in such securities on the 

above mentioned exchange and otherwise than “I" 0 ?iSTterough 

exchange Is suspended, for Che period from Ocrooer 10 . 

October 24, 1974. 


By the Commission.. 





S/ 


George A. Fitzsimmons 
Secretary 








t 



MEMORANDUM 

FILE NO.:_1-4192-3_ 

DATE:_Octobe r 13. 1 974 


TO 

FROM 

RE : Canadian Javelin, Ltd. 

DATE FILED : 

AMENDED : 

SUBJECT ^ : Trading Suspension 

RECOMMENDATION ► 


: The Co-nrcission 


S\ - 

: Division of Enforcenent Vj^ 




The Commission initially suspended trading in the securirics of < 
Ltd. ("CJV”), listed on the Anarican Stock Exchange, on November 

. v. • __ i .4 : » ► Vn - y- f!i c?ri r! 


Canadi on J p.ye 1 i n, 
.r 29, 1973, the. 

day a civil injunctive action was filed in the South-.rn District New Yor.< 
against CJV, John C. Loyle i"DoyieY) and .L'iJliAa Winner . The. 

current suspension period terr.’.iantes on Cutobjr 2**, 197-*. 

The Conni ssion in its complaint alleged tint, the dcrendnnts have engaged in 
certain conduct in violation of the registration provij\ons of the neurit;'-' 

Act and have node false and nlnlerding statep.nnts and have filed false a-.-.d 
inaccurate document'. v: th the Cca«ission in violation of th.* L.::r v:n;,c Act. 

The •>. r »c of the c.:>: plaint, ns it relates to tht nnt: -:v.ritl co.ii:: :, alio*;*.’* 
that this defend ant-; have r.nde nu.ni.rnjs false and r:i si en.ivn.; statements 
n se -i CS of press releases and statements concerning a CJV ’ a copper project 
located in the Kcrublic of >ana.-.s and its prior lif.erboud project located 
in LewfounulanJ, Canada. Tha* complaints also sought the appointment of a 
special receiver and other ancillary relief. 

On July 17, 1974 final judgements of permanent injunction tvre entered against 
CJV ntul Lovle onjoirin,; them from violations of the anti-fraud and reporting 
provisions of the fedvral securities lews and enjoining them from violations of 
the registration provisions of the Securities Act of 1933. 
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in .Edition. tl« Court orders: « t ' L ’"o‘r t i*-r 1. »<,1 “tl.*- 

“^rl^srcuruics 0 !^ % frmJ.LUn, eh. rogiotrMio.. provisions of the 
Securities Act o( 1'J3j> 

in addition, the judgements 7 J sHo: ”cu t M du‘ "" S ’ 

that the board oi dlcoetor. of OX jh. / crltt , ria snrisinctory to the 

independent directors ” °,„n“stAblis/ a standing conplio.ee committee, n 
Conmi ssion and that CA _ . . ,.. nent ]--nt outside civectors. »he 

najori ty of which shall consist 5i..«ls.«i to the public, 

standing committee shall pass on »- 1 | | • orM tion officer who shall 

Also, UV shall further designate . Kj ‘ *^ tloll £or cjv, and cjv shall 


Also. Civ shall further designate . Pjb ■ ■ —^ £ „ r CJV , u v shall 

responsible for the .Uoseninotton o, .11 ^ ^ ^ B| - B a.'.d file within 

name a special “tstdc counsel ^ . ; n ^ ssiol , „., y permit Ml noc.-ssery 

60 days, or at such a later tine as reports o.i file as.nay 

reports and all amendnqnts and supplants to si.cn P 

be required. » 

As the Conni ssion may recall, Javeu\ 3°* 1 * 7 *!'jnvel i^i il‘<J 

the fiscal year ending *.ccember 1, l | - * without certified financial 

parts of the inf .motion required by- Form l ®:^ ‘‘^h. .toff that in 

defrauding doeelin thdt davelin-s ^ ^ 

certain unexplained ite.js rLia.in c «•« «- ...... f *. ... a ^ rail ion 

advised that it‘appears that the auditors are question^, 

• dollars allegedly expended by Jn '•' B “ n . ^bnt.a -.tan** cor povatior. bcli« .ved 

principal contractor tor ton ioac p.ojec. - f "“ ,p P ,jrrs that per aips 

to be affiliated with John C Uov j. ^stnntinl sum of 

the road cost sorsvwnat le^s than rciim..! 

money was diverted to others- 

As of this date there.has beer, no correction of the * • * • * - . Ar;f . t j VJ .; 

of ,ai stead: n,; statements ,,adO » dUe.ed in the Co. ; ; s ; ^ ^ 

tl.f f i lings of .CJV still remain incomplete .no ^ont^^ ., ;u s , r{ . yi , 

However, CJV met with the stnU on ‘ ’ n tl«- b«i-; - reviewed i n 'con junrJ »on 

fiscal l‘J 72 financial statements vr.ich an. • ri . stnt1 -' 

with CJV s financials for the six ronths meed June 30 , .1 * •• 


In addition, thn staff has'requested that CJV place an : 
director on its present board o; director... 


•Jtii tionr.l o:tsi 
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&DER»T, POSTER 
COPIER DELLVGRED 

lim 


UNITED STATES OF AMERICA 
Before the 

SECURITIES AND EXCHANGE COMMISSION 

OCT 24 1974 


In the Matter of Trading in Securities 


of 

CANADIAN JAVELIN, LTD. 
File No. 500-1 


Securities Exchange Act of 1934 

and 15(c)(5) 


{Section 19(a) (41. 


SECURITIES & EXCHANGE C0M1I. 
MAi’ED FOR SERVICE 

OCT 3 01974 

PFD. MO ' 


NOTICE OF 
S US PENS ION 
OF TRADING 


^lOI (eS 

OltiTT- 


The common stock of Canadian Jnveiin, Ltd. 

-- -- - 

rz a :::££ —* - 

that t , 

ZMTIZTc S“r«t a . n n a d1« l th: eC ? U ro«ccion of investors; 
THEREFORE pursuant'to Sections 19(a)(4) and 15(c)(5) of the 

Securities””'*- of 1,3* -din* in sued -entities or• ^ 

November 3, 1974. 


By the Commission. 




/ George/. A. Fitzsimmons 
Secretary 
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Ml.MOK ANDi'M 

file no 

DATE: 


_ 

October 29* 197A 


TO 


FROM 


: The Commission 
: division o£ Enforcement 


RE 

DATE FILED 

SUBJECT 


Conndir.n Jnvclin, Lr 


Trodin^i Suspension 


RECOMMENDATION 


Iho Cow .ssion initiolly 2 ». »*«• Ihl 

Ltd. C’CJV"), listed on the 'ferien - th{J o out hr.rn district o. •'« WV. 
day a civil injustice «« . a . td UUU 


w . # c 

. -- • • c filed in cne Southern Listrict o. 

iniunctivc notion v.s ill . wisnor (••Winner"). 

Ssi of — >. «*• 

11 ,1 thit the defendants have cn:;r.gcd in 

The Commission in its complaint n J lr ^ L f ‘ tion provisions o£ the securities 
cert"" conduct In violation .{ end hnvc tiled i«!.« end 

Act end hnvc node (else nnd ois.ncJln^;; •- vlolntion of the S>:clf..,c Act. 
inaccurate documents vitl t r to the nnti - irnuu count., ■ [. 

The eist of the complaint, cs it d ni s i m l, n •. Mnt.-.K n.s m 

.. 

.p.ot.1 receiver end other ."Ciliary relltl. 

• • |7 I.J7C final judgments nt pcrnnicnt ,injunctio ^ ^nd reportinr. 

CJV .-nd hov 1 e cnjolnin,; then lr.o vinlntloa* tlun iron violations o. 

provisions oi the ledetal arcuiitics lav. » ) 

the registration provisions ol the oscuriti 
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as® 2 s^-STssSSSS?- 

federal wtcuritxc* nnd 

Sccuriticr. Act of * . pM „ other things. 

In addition* 

t^p«d.^dlr«tor^«ho 

Cor..atr.r.ioi> nnd ton- • * ' isc „r the independent: »it*i>■'- '' public. 


«» ^nTtsscminr.tion of nil ‘" ! fnnd file within 

responsible ior < c.-tisiectory to the .« necessary 

si:.. 

reports end all oiau»ic.atnt 

be repaired. . rriled to file its l'em 10-K for 

5 -r ssrs sm i? r - 

lifcht of the Ccnnission's inwsui^ nccou ntfi.its ‘^vc discovcic^ 

defrauding Javelin, t* ia n „ to t he Panamanian project. ®-j ^ 

as ~ 3u< 

s.s- - -»— - ot 

„onoy «. diverted to others.^ , or correction 

As of this date there has ^'^."”*5““’the Commission's conplnint •nd^thu. 

S.- f SS:i-- , 35 , SS rercei > incoa“plete and contain £££«“ ^ with 

However. CJV met with the staff on A„..est J. beine. reviewed in conjunct.o. 

fiscal 1773 financial " ^ht en'ded dune 3d. 1«*. 

with CJV * s financials ior tuc si 

.. I,n- reoucstcd thnt CJV ,.lncc nn ad..ltionnl outside 

Urecnrs. 
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'tDERAL register . 

IOPIES, DELIVERED 



UNITED STATES OF AMERICA 
Before Che 

SECURITIES AND EXCHANGE COMMISSION 

NOV 11974 


- 

SECURITIES * 
MAI-tD 



/ 

EXCHANGE 

for service 



NOTICE OF 
i> JSPENS i: 
OF TRADING 


itie comion stock of Canadian Javelin, Ltd. 
being traded on the Anerican Stock Exchange 

pursuant to provisions of the Securities Exchange Act of 1934 and 
all other securities of Canadian JaveLin, Ltd. 

being traded otherwise than on a national securities exchange; and 


It appearing to the Securities and Exchange Commission 
that the summary suspension of trading in such securities on such 
exchange and otherwise than on a national securities exchange is 
required in the public interest and for the protection of investors; 


THEREFORE, pursuant to Sections 19(a)(4) and 15(c)(5) of the 
Securities Exchange Act of 1934, trading in such securities on the 
above mentioned exchange and otherwise than on a national securities 
exchange is suspended, for the period from November 4, 1974 througn 

November 13 » 1974 - 1 y/ 


By the Commission. 





George^. Fitzsimmons 
Secretary . 
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STATE OF NEW YORK ) 

: ss: 

COUNTY OF RICHMOND ) 


to the action, is over 18 yea ge 1974 deponent served the_ 

N.Y. 10302. That on the 1 day of . ,^7*; J JJX 

—— /“#£' /_ 

- jD.-cr 

m*nmM*CLfP*Vfc* . 

in this action, at W 'jj£d U ' _ a sj 

the addtess debated by ».d 

same enclosed in a postpai proper y State^ooH offi'e department within the 

the exclusive care and custody of the United St^K^loff.-e 

State of New York. / f 


ROBERT BAl/EY 


Sworn to before Jne, this r 

Y day of )fcn^C/ <7 ' ^ 


WILLIAM BAILEY 
Notary Public. State of New York 
No 43 0132945 


Qualified in Richmond County 
Commission Expires March 30. 1976 






